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AUDITED
BALANCE SHEET
AND
INCOME & EXPENDITURE ACCOUNTS

FINANCIAL YEAR 2017-18
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Name of the Institutions:-

TERNA ENGINEERING COLLEGE, NAVI MUMBAI
TERNA PUBLIC CHARITABLE TRUST, TERNANAGAR, DIST. OSMANABAD

ﬁ/

- Balance Sheet As At :- March 31,2018
FUNDS & LIABILITIES Rs. Rs. PROPERTY & ASSETS Rs. Rs.
Trust Funds or Corpus 0.00 Immovable properties [at cost] 214625184.16
Balance as per last B/Sheet 0.00 As per Schedule "F" 214625184.16
Adjustment During the year 0.00
(Give Details) Investments 7985939.00
As per Schedule "G" 7985939.00
Other Earmarked Funds 236706611.00 Movable properties [at cost] 120936923.45
(Created under the provisions As per Schedule "F" 120936923.45
of the trust deed or scheme or
out of the income ) Loans (Secured or unsecured)- 0.00
Depreciation Fund 120561668.00 (good/doubtful)
Development Funds 116144943.00 Loans Scholarship 0.00
Reserve Fund 0.00 Other Loans 0.00
Any other Fund 0.00
As per Schedule "A" Advances 94897295.71
To Trustee 0.00
To Employees 0.00
Loans (Secured or Unsecured) 0.00 To Contractors 0.00
From Trustee 0.00 To Lawyers 0.00
From Others 0.00 To Others 0.00
As per Schedule "B" As per Schedule "H" 94897295.71
Liabilities 31068818.00 Income outstanding * 0.00
For Expenses 0.00 Rent 0.00
For Advance 0.00 Interest 0.00
For Rent & Other Deposits 0.00 Other Income 0.00
For Sundry Credit Balances 0.00
As per Schedule "C" 31068818.00 Cash And Bank Balance 1981273.29
a) In current Account in Fixed 0.00
Income & Expenditure Account 156067959.35  Deposit Account with
Balance as per last B/Sheet 143623751.44 b) With the trustees 0.00
Add: Transfer from Close Unit 3119441.50 c) With the manager 0.00
Add:Surplus as per | & E Alc. 9324766.41 As per Schedule "I" 1981273.29
Less:deficit as per | & E Alc. 0.00
As per Schedule "E"
Trust and Other Institutions 16583227.26
As per Schedule "D" 16583227.26
Total Rs. 440426615.61 Total Rs. 440426615.61
The above Balance Sheet to the best of My/Our belief
_contains a true account of the Funds and Liabilities and of
the Property & Assets of the trust.
AR Ao
m/vﬁ _ Chartered Accountants
Date at: 27/09/2018 e e e pm—— J. A
Place : Navi Mumbai TRUSTEE | -1 \HEAD OF-THE INSTITUTIONS.L EGE Charte Wmms ,
Nerul, Navi Mumbai - 430 706. (s.U ‘:Ag‘!i!%)
Proprietor

M. No. 036793



‘ Namé of the Institutions:- TERNA ENGINEERING COLLEGE, NAVI MUMBAI
TERNA PUBLIC CHARITABLE TRUST, TERNANAGAR, DIST. OSMANABAD

income And Expenditure Account for the year ending: March 31,2018

EXPENDITURE Rs. Rs. INCOME Rs. Rs.

To Expenditure in respect of Properties 0.00 By Rent [Accrued]* 0.00
Rates, Taxes,Cesses 0.00 [Realised]
Repairs & Maintenance

Salaries
Insurance 0.00 By Interest [Accrued]* 0.00

Depreciation [Realised]

(By way of Provision or Adjustment) On Securities 0.00

Other Expenses 0.00 On Loans 0.00
On Bank Accounts

To Establishment Expenses 0.00 0.00
By Dividend 0.0C

To Remuneration to Trustees 0.00 0.00
By Donation in Cash or kind 0.0C

To Remuneration ( in the case of a math) 0.00
to the head of the math. Including his By Grants 0.0C

household expenditure, if any
By Tuition Fees and Other Fees 227580969.6€

T~ Legal Expenses 0.00 As Per Schedule 'K'

+0 Audit Fees 0.00 By Transfer from Reserve 0.0C
To Contribution & Fees 0.00

To Amount Written off 0.00
a) Bad Debts 0.00
b) Loan Scholarship 0.00
c) Irrecoverable Rents 0.00
d) Other ltems 0.00

To Miscellaneous Expenses 0.00

To Depreciation 16507857.00
As Per Schedule 'F'

To Amount Transferred to Reserve 0.00
Or Specific Funds

To Expenditure on object of the Trust 201748346.25
2) Religious 0.00
») Educational As Per Schedule ' J' 201748346.25
“¢) Medical Relief 0.00
d) Relief of Poverty 0.00
e) Other Charitable Objects 0.00

To Surplus Carried over to B/Sheet 9324766.41

Total Rs. 227580969.66 Total Rs. 227580969.6¢

* Strike off whichever is not applicable -
- ) As per our Report of even date

For s,

PTE
Chartere Accouﬁt;? n(t)s

e T

Date at: 27/09/2018 — . TERNA E u.if.ﬁnz R
Place :Navi Mumbai TRUSTEE hnr,Hﬁﬁqo

Ve

Chflrtellﬁﬁalke%ntants

pfoprrn’r;r
M. No, 03 36793




Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE, NAVI MUMBAI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2018

FUNDS AND LIABILITIES :

SCHEDULE ‘A" :

OTHER FUNDS :
DEVELOPMENT FUND :
As per last year B/Sheet
Add: During The Year
Less: During the year

DEPRECIATION FUND

Balance as per last year B/Sheet

Add: During The Year

Add: During The Year (For Close of Unit)

SCHEDULE 'B" :

LOANS (SECURED)

SCHEDULE'C':

LIABILITIES:

LBT Tax

TDS- Contractor

TDS On Contract

Work Contract Tax A/C

BOOK BANK DEPOSIT -YCMOU,KK
BOOK BANK DEPOSIT -YCMOQU Study Center
ELECTRICITY CHARGES PAYBLE A/C
RETENTION MONEY

SCHOLARSHIP A/C

Staff Advance - YCMOU, KK

STAFF BANK LOAN A/C

UNPAID SALARY A/C

YCMOU PRACTICAL EXAM PAYABLE
Sundry Creditors

Terna Engineering College

BALANCE ON
31.03.2018
104314552.00
12197565.00
367174.00 116144943.00
99393102.00
16507857.00
4660709.00 120561668.00
Total Rs. 236706611.00
0.00
Total Rs. 0.00
0.00
155193.00
9526.00
130410.00
590408.00
423560.00
742030.00
3309334.00
2400001.00
357.00
5273.00
470198.00
10830.00
22821698.00
Total Rs. 31068818.00




SCHEDULE 'D’
TRUST AND OTHER INSTITUTIONS (CREDIT BALANCE)

Terna Dental College 1666209.00
Terna Group Of Hospital (4525.00)
Terna Hospital & Research Center 1550929.00
Terna Medical College A/C 1960771.00
Terna Physiotheraphy College (589152.00)
Terna Polytechnic Aic 10771836.74
Terna Public Charitable Trust 1536207.52
Terna Public Charitable Trust Osbad 154455.00
Terna School Koparkhairane 1000.00
Terna Vidyalaya Nerul 1500.00

Terna Vidyalaya (Secondary Marathi) Nerul

(466004.00)

Terna Engineering College

Total Rs. 16583227.26
SCHEDULE'E’
INCOME AND EXPENDITURE ACCOUNT:
Balance as per last year B/Sheet. 143623751.44
Add: Transfer from Close Unit 3119441.50
Add :- during the year ( Surplus) 9324766.41 156067959.35
Total Rs. 156067959.35
SCHEDULE 'G':
INVESTMENTS :
Fixed Depsits
As per last Balance Sheet 6874458.00
Add : During the year 1124978.00
Less : During the year 13497.00 7985939.00
Total Rs. 7985939.00
SCHEDULE 'H'
ADVANCES: (ASSETS):
PARTICULARS BALANCE ON
31.03.2018
Advance Salary -
Advance - Staff Alc 15,81,320.71
Prepaid Affiliation Fees 20,59,000.00
Christian sharpline -
Deposit Alc. (Water Connection ) 52,800.00
Deposit with Judge Labour Court 3,07,240.00
Fees Receivable Alc 89821614.00
Fees Receivable A/C- Poly.YCMOU KK 4600.00
JYOTI CNC AUTOMATION LTD. 920400.00
Jagdish Poojary 0.00
LIC Of india (10870.00)
LOAN & ADVANCES- YCMOU Study Center 63400.00
NAVI MUMBAI NIRMAN BAZAR 13251.00
Prepaid Insurance Expenses 0.00
TDS ( Assets) 0.00
TDS on FDR 2017-18 84540.00
TDS on FDR (2016-17) 0.00
TDS on Int FD 0.00

Total Rs. 94897295.71




SCHEDULE T’

CASH AND BANK BALANCES:
PARTICULARS Account No. BALANCE ON
31.03.2018

Cash Alc 119833.00
Petty Cash 0.00
State Bank of India - PLA Alc. 19865 0.00
Union Bank of India 6314 45335.47
Union Bank of India 0360 1201546.89
Union Bank of India 7396 614557.93

Total Rs. 1981273.29

Terna Engineering College




Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE, NAVI MUMBAI

SCHEDULE SHOWING PARTICULARS OF EXPENDITURE STATED TO BE ON

OBJECTS (EDUCATIONAL) OF THE TRUST
FOR THE YEAR ENDING 31.03.2018

SCHEDULE "J"
EXPENDITURE :
SR. |ACCOUNT HEAD Rs.
NO.
1 |Advertisement Exps.A/C 733393
2 |Affiliation & Registration Charges A/C 2716701.44
3 |Bank Charges/ Commission A/C 27397.96
4 |Bank Interest Paid On Over Draft 4508694.06
5 |Bank Interst On Term Loan 11277278.79
6 |Cleaning / Sweeping Exps. A/C 1131410
7 | ) 522269
8 |Diesel/Petrol & Fuel Exps. A/C 55544
9 |Electricity Charges A/C 9119804
10 585178
11 |- . ) 50706
12 |Eligibility & Enrollment Exps. 817125
13 |Event & Conference Exps. 2054482
14 |Examination & Assessment Exps. 6748311
15 |Faculty Development Exps. 393480
16 |Gathering Exps./Prize Dist. Exps. AIC 642848
17 |( 68324
18 |Inspection/ Council Assessment Exps. 134307
19 [Insurance Exps. A/C 85205
20 |Internet Charges 670821
21 246862
22 |Library Dept. Exps. A/C 105888
23 |Management Consultancy Charges A/C 9200000
24 |l 472689
25 |l ) _ 257213
26 [Miscl. & Other Exps. A/C 212670
27 |Office Expenses 53676
28 |Periodicals & Subscription Exps. A/C 15013
29 |[Postage & Telegram A/C 5783
30 |Practical& Project Exps. A/IC 836651
31 |Printing & Stationery Exps A/C 2521960
32 |Property Tax A/C 1863998
33 |Provident Fund A/C 3743545
34 |Recruitment Exps. 82600
35 |Remuneration & Honorarium A/C 451223
36 [Rent, Rates & Taxes A/C 1531669
37 |Repairs & Maintenance A/C 2489898
38 500446
39 |Salaries & Wages A/C 125332789
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40 |Security Charges A/C 777070
41 |Shibir & Seminar Exps A/C 1833177
42 |Skill Development Exps. 600000
43 | 1140153
44 |[Sports & Cultural Exps. A/C 753262
45 |Staff Welfare Expenses 182283
46 |Student Development Exps. 2023675
47 |Telephone Charges A/C 201301
48 |Training & Placement Exps. A/C 1107129
49 |Travelling Expenses A/C 191192
50 [University Share A/C 438390
51 [Water Charges A/C 532862
TOTAL Rs. 201748346.25
SCHEDULE "K"
INCOME :

SR. |[ACCOUNT HEAD Rs.

NO.
1 |Bank Interest On F D A/C 269425.00
2 |Bank Interest Received A/C 152783.00
3 |Exam & Other Fees A/C 6766174.66
4 |Exam Remuneration 265415.00
5 |Grants & Awards By University 62400.00
6 [Miscl. & Other Income A/C 2292610.00
7 |Other Fees A/C 2614639.00
8 [Registration Fees 389600.00
9 |Sale Of Prospectus A/C 389437.00
10 |Shibir & Seminar 98838.00
11 |Sponsorship Fees A/C 305000.00
12 |Tuition Fees 213974648.00
TOTAL Rs. 227580969.66
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Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE, NAVI MUMBAI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2018

LIST OF SUNDRY CREDITORS AS ON 31.03.2018

SR. NO. |ACCOUNT HEAD Rs.
1 A1 MART 43329
2 AASTHA TRADERS 39564
3 AAVKAR ENTERPRISES 44828
4 AB-CARTRIDGE PVT.LTD. 165784
5 AIR COOL SERVICES 14800
6 ALI GLOW SIGN 4838
7 ALL ARK DISPLAY SYSTEM PVT. LTD. (2017-2018) 25120
8 ARCHITECTS UNITED 86051
9 BHAIRAV ELECTRICAL & HARDWARE 133337
10 BHAWANI CABLE & BROADBAND SERVICES 19496
11 BOOKS UNLIMITED 84996
12 COMNET SOLUTIONS PVT. LTD. 94631
13 COREEL TECHNOLOGIES (I) PVT LTD 525100
14 CREATIVE GRAPHICS 2870
15 DEEPAK SHARMA 8950
16 DYNAMIC ENGINEERING EQUIPMENTS 12982
17 EFICIENT ENGINEERS 10000
18 ETERNAL ENGINEERING EQUIP. 61284
19 FAST SERVICE SECURITY SYSTTEMS 26890
20 FLIPICK PVT.LTD. 659441
21 GANESH PAINTING CONTRACTOR 19506
22 GIRIRAJ ENTERPRISES 109628
23 G SOURCE TECHNOLOGIES INDIA PVT LTD 66140
24 HARSH ENTERPRISES ‘ 90441
25 HEWLETT PACKARD FINANCIAL SERVICES 7710218
26 INTERNATIONAL BOOK TRADERS -EDA CENTER A/C 23693
27 I T MART 69328
28 JAY AMBE STATIONERY 2323
29 J KTELECOM 54280
30 JOYFUL WEARS PVT. LTD. 990
31 K12 TECHNO SERVICES PVT. LTD. 7810094
32 KHETESHWAR PLYWOOD 62737
33 KRYSTAL GOURMET PVT LTD. 498171
34 LABH ENTERPRISES 68818
35 L ABOOT CAMPS PVT LTD 432000
36 MANNER & SKILL INTERNATIONAL PVT.LTD. 360640
37

MARSHAL REFRIGERATION




38 MICROTECH ENGINEERING 49600
39 MISHRA GADI BHANDAR 2700
40 NIMAP INFOTECH LLP 196000
41 NIRMAL CHEDI MISHRA 49219
42 NMMC 91548
43 PACTEL CARE 9000
44 PARAMOUNT CORPORATION 46728
45 PRABHAT ENTERPRISES 1841
46 PROGREEN SPORTS INFRA 225798
47 QUESTA SOFTWARE SYSTEMS PVT.LTD. 954000
48 RAVI INERIOR 337566
49 REPUBLIC MOTORS 40335
50 SACHIN ENTERPRISES 120478
51 SAHIL FABRICATION WORK 3500
52 SAlI ENTERPRISES 22000
53 SATYAM ELECTRIC & H/W 95762
54 SCHINDLER INDIA PVT.LTD. 377422
55 SELECTION PLYWOOD & HARDWARE 90890
56 SHREE GANESH INTERIORS 11006
57 SHREE SAI ART PRINTERS 110131
58 SILICON RENTAL SOLUTIONS PVT.LTD. 11257
59 S.K.SEATING SOLUTIONS 601800
60 SM NETWORKS & SOLUTIONS PVT.LTD. -631334
61 TANUSHKA GRAPHICS 19000
62 TATA TELESERVICES 26036
63 TECH EVANGELIST PVT. LTD.17-18 283808
64 VAISHAMPAYAN INDUSTRIES 24819
65 VARIETIES SYSTEM 3450
66 VIDHI STATIONERY & ZEROX 141904
67 VODAFONE SERVICES 4836
68 YASH NEWSPAPER AGENCY -53

Total 22821698




TERNA ENGINEERING COLLEGE, NAVI MUMBAI

MOVABLE & IMMOVABLE PROPERTIES AS ON 31.03.2018

SCHEDULE "F"
Sr. No.| PARTICULARS RATE OF GROSS BLOCK DEPRECIATION NET BLOCK NET BLOCK
DEP. AS ON ADDITIONS DURING THE YEAR DEDUCTIONS AS ON OP. BALANCE DURING THE Deduction CLOSING BAL ASON ASON
01.04.2017 01.04.17t030.09.17 | 01.10.17t031.03.18 | DURING THE YEAR 31.03.2018 01.04.2017 YEAR During the year 31.03.2018 31.03.2018 31.03.2017
1 2 3 4 7 8 9 10 11
IMMOVABLE PROPERTIES
1 |Land 0.00% 17574694.09 0.00 0.00 0.00 17574694.09 0.00 0.00 0.00 0.00 17574694.09 17574694.08
2 |Building 2.50% 186390534.07 859002.00 429516.00 628562.00 197050490.07 34636509.00 4054981.00 0.00 38691490.00 158359000.07 161754025.07
TOTAL (A) 21,39,65,228.16 859002.00 429516.00 628562.00 214625184.16 34636509.00 4054981.00 0.00 38691490.00 17592694.16 179328719.16
MOVABLE PROPERTIES
1 |Furniture & Fixtures, Dead Stock 10.00% 21235703.97 1842884.00 3406026.50 757825.00 25726789.47 94801283.00 1454365.00 0.00 10934488.00 14792301.47 11755580.97
2 |Library Books Alc. 60.00% 7643022.26 541840.00 719992.00 0.00 8904854.26 6951797.00 955837.00 0.00 7907634.00 997220.26 691225.26
3 |Computers & Printers Alc. 60.00% 31716985.57 4842731.00 10289389.00 0.00 4684910557 30083181.00 6972738.00 0.00 37055919.00 9793186.57 1633804.57
4 |Equipments and Instruments A/c. 15.00% 36869734.15 2380370.00 1496881.00 1300811.00 39456174.15 18241492.00 3069936.00 0.00 21311428.00 18144746.15 18628242.15
TOTAL (B) 9,74,65,445.95 9817825=.20 15912288.50 2058636.00 120936923.45 64756593.00 12452876.00 u)g 77209469.00 43727454.45 3270@
TCTAL (A + B) 31,14,30,674.11 10476827.00 18341804._23 2687198.00 335562107.61 9539312!&20 16507857.00 0.00 115902_9.22520 219661148.61 212037572.11
TERNA
Neiul,

-




Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE

Navi Mumbai

CALCULATION OF DEPRECIATION ON OTHER ASSETS FOR AY 2017-18

Sr. No, PARTICULARS RATE OF OPENING WDV ADDITIONS DURING THE YEAR DEDUCTIONS NET VALUE DEPRECIATION NET BLOCK
DEPRECIATION| AS ON 01.04.2017 | 01.04.171030.09.17 | 01.10.171t031.03.18 | DURING THE YEAR (F)=(B+C1)xA+C2x | ASON31.03.2018
(A) (B) (C-1) (C-2) (D) (E) = (B+C-D) (A2)-DxA G=E-F
1 |Furniture & Fixtures, Dead Stock 15.00%| 11143436.97 1842884.00 3406026.50 757825.00 | 15634522.47 2089726.38 13544796.09
2 |Library Books Alc. 25.00% 1090540.26 541840.00 719992.00 0.00 | 2352372.26 498094.07 1854278.20
3 |Computers & Printers 25.00% 2839943.57 4842731.00 10289389.00 0.00 |17972063.57 3206842.27 14765221.30
4 |Equipments and Instruments A/c. 156.00%| 18628242.15 2390370.00 1496881.00 1300811.00 | 21214682.15 3069936.25 18144745.90
TOTAL 33702162.95 9617825.00 15912288.50 2058636.00 | 57173640.45 8864598.96 48309041.49
Explanation :-
a) Basis of computation of depreciation should be Written Down Value (WDV) method.
b) Calculation of depreciation shall be as per applicable income tax rules.
Fors. |
Chartereg PTE & co,
Ccountants
10717} signature and Seal A Signature and Seal
UINET of the certifying ./ of Person duly authorised in terms of

. Chartered Accountant and Aubifford.. PTE)
SSetahb roprietor
- No. 036793

Date: 27.09.2018

section 2 (I) of the Act with Code No.




Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE

Nerul, Navi Mumbai

AUDITED
BALANCE SHEET
AND
INCOME & EXPENDITURE ACCOUNTS

FINANCIAL YEAR 2018-19

Plot. No. 12,Sector No. 22, Nerul (W), Navi Mumbai 400706




Name‘of the Institutions:-

"

Balance Sheet As At :-

TERNA ENGINEERING COLLEGE, NAVI MUMBAI
TERNA PUBLIC CHARITABLE TRUST, TERNANAGAR, DIST. OSMANABAD

March 31,2019
FUNDS & LIABILITIES Rs. Rs. PROPERTY & ASSETS Rs. Rs.
Trust Funds or Corpus 0.00 Immovable properties [at cost] 214625184.16
Balance as per last B/Sheet 0.00 As per Schedule "F" 214625184.16
Adjustment During the year 0.00 .
(Give Details) Investments 8416828.00
As per Schedule "G" 8416828.00 :
Other Earmarked Funds 275505360.00. Movable properties [at cost] 141230137.45
(Created under the provisions As per Schedule "F" 141230137.45
of the trust deed or scheme or
out of the income ) Loans (Secured or unsecured)- 0.00
Depreciation Fund 137972090.00 (good/doubtful)
Development Funds 137533279.00 Loans Scholarship 0.00
Reserve Fund 0.00 Other Loans 0.00
Any other Fund 0.00
As per Schedule "A" Advances 111355677.91
To Trustee 0.00
g To Employees 0.00
Loans (Secured or Unsecured) 0.00 To Contractors 0.00
From Trustee 0.00 To Lawyers 0.00
From Others 0.00 To Others 0.00
As per Schedule "B" As per Schedule "H" 111355677.91
Liabilities 51585141.59 Income outstanding * 0.00
For Expenses 0.00 Rent 0.00
For Advance 0.00 Interest 0.00
For Rent & Other Deposits 0.00 Other Income 0.00
For Sundry Credit Balances 0.00
As per Schedule "C" 51585141.59 Cash And Bank Balance 23413707.80
a) In current Account in Fixed 0.00
Income & Expenditure Account 156498787.47 Deposit Account with
Balance as per last B/Sheet 156067959.35 b) With the trustees 0.00
Add: Transfer from Close Unit 0.00 ¢) With the manager 0.00
Add:Surplus as per | & E Alc. 430828.12 As per Schedule "I" 23413707.80
Less:deficit as per | & E Alc. ~ 0.00
As per Schedule "E"
Trust and Other Institutions 15452237.26
As per Schedule "D" 15452237.26
Total Rs. 499041535.32 Total Rs. 499041535.32

The above Balance Sheet to the best of My/Our belief

contains a true account of the Funds and Liabilities and of

the Property & Assets of the trust.

00~

Date at: 30/09/2019
Place : Navi Mumbai

TRUSTEE

Nerul, Navi Mumbai - 400 706

€%~

-

HEAD OF THE INSTITUTIONS

PRINCIPAL
TERNA ENGINEERING COLLEGE

-

As per our Report of even date

Chartered Accountants ,

Auditors

or S. L. APTE & CO.
harterey Accountants

L

s

(S. L\APTE)
Proprietor
M. No. 036793



Name of the Institutions:-

TERNA ENGINEERING COLLEGE, NAVI MUMBAI

TERNA PUBLIC CHARITABLE TRUST, TERNANAGAR, DIST. OSMANABAD

'ncome And Expenditure Account for the year ending:

March 31,2019

EXPENDITURE Rs.

Rs.

INCOME Rs.

Rs.

To Expenditure in respect of Properties
Rates, Taxes,Cesses
Repairs & Maintenance
Salaries
Insurance
Depreciation
(By way of Provision or Adjustment)
Other Expenses

0.00

0.00

0.00

To Establishment Expenses 0.00

To Remuneration to Trustees 0.00
To Remuneration ( in the case of a math)

to the head of the math. Including his

household expenditure, if any

To Legal Expenses
To Audit Fees
2 Contribution & Fees
To Amount Written off
a) Bad Debts
b) Loan Scholarship

¢) Irrecoverable Rents
d) Other ltems

0.00
0.00
0.00
0.00

To Miscellaneous Expenses

To Depreciation
As.Per Schedule 'F'

To Amount Transferred to Reserve
Or Specific Funds

To Expenditure on object of the Trust
a) Religious
b) Educational As Per Schedule'J'
c) Medical Relief
d) Relief of Poverty
.e) Other Charitable Objects

0.00
235114543.72
0.00
0.00
0.00

To Surplus Carried over to B/Sheet

0.00

0.00
0.00

0.00

0.00
0.00
0.00

0.00

0.00

17410422.00

0.00

235114543.72

430828.12

[Accrued]*
[Realised]

By Rent

By Interest [Accrued]”
[Realised]
On Securities
On Loans
On Bank Accounts
By Dividend
By Donation in Cash or kind
By Grants

By Tuition Fees and Other Fees
As Per Schedule 'K'

By Transfer from Reserve

0.00
0.00

0.00

0.00

0.00
0.00
0.00

252955793.84

0.00

Total Rs.

252955793.84

Total Rs.

252955793.84

* Strike off whichever is not applicable

Date at: 30/09/2019
Place :Navi Mumbai

TRUSTEE

TERNA ENGINEERING COLLEGE
Nerul, Navi Mumbai - 400 706.

R

v

~

STITUTIONS
MERRINC AL

PR

As per our Report of even date

(S. LAAPTE)
Proprietor
M. No. 036793

Chartered Accountants ,
For S. L,APTE & Cdditors
Chartered\Accountanis



Terna Public Charitable Trust's

TERNA ENGINEERING COLLEGE, NAVI MUMBAI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2019

FUNDS AND LIABILITIES : BALANCE ON
' 31.03.2019
SCHEDULE'A' :
. OTHERFUNDS:
DEVELOPMENT FUND :
As per last year B/Sheet 116144943.00
Add: During The Year 21933874.00
Less: During the year 545538.00 137533279.00
Il. DEPRECIATION FUND
Balance as per last year B/Sheet 120561668.00
Add: During The Year 17410422.00
Add: During The Year (For Close of Unit) 0.00 137972090.00
Mttt L VD
Total Rs. 275505369.00
SCHEDULE 'B':
LOANS (SECURED) 0.00
Total Rs. 0.00
SCHEDULE 'C':
LIABILITIES:
TDS - LegaUTechnicallProfessionaI Fees 328015.00
TDS- Contractor 103680.00
TDS On Rent 147027.00
Work Contract Tax A/C 130410.00
Book Bank Deposit -YCMOU KK 590408.00
Book Bank Deposit -YCMOU Study Center 423560.00
Caution Money Deposit 7986015.00
Electricity Charges Payble Alc 0.00
Retention Money 3078380.00
Salary / Wages Payable 68637.00
Scholarship Alc £225708.99
Staff Advance - YCMOU, KK 357.00
GST PAYABLE 18900.00
Unpaid Salary A/c 470198.00
YCMOU Practical Exam Payable 10830.00
Sundry Creditors 32003015.60
SRRl = S
Total Rs. 51585141.59

Q/f/

PRINCIPAL
TERNA ENGINEERING COLLEGE

!g ~ Nerul, Navi Mumbai - 400 706.

Terna Engineering College



SCHEDULE 'D’
TRUST AND OTHER INSTITUTIONS (CREDIT BALANCE)
Terna Dental College
Terna Group Of Hospital
Terna Hospital & Research Center
Terna Medical College AIC
Terna Physiotheraphy College
Terna Polytechnic Alc
Terna Public Charitable Trust
Terna Public Charitable Trust Osbad
Terna School Koparkhairane
Terna Vidyalaya Nerul
College of Engineering, Osmanabad
Terna Vidyalaya (Secondary Marathi) Nerul

1666209.00
(4525.00)
1550929.00
1960771.00
(589152.00)
10771836.74
3414515.52
154455.00
1000.00
1500.00
(3009298.00)
(466004.00)

- —

Total Rs. 15452237.26
SCHEDULE 'E'
INCOME AND EXPENDITURE ACCOUNT:
Balance as per last year B/Sheet. 156067959.35
Add: Transfer from Close Unit 0.00
Add - during the year ( Surplus ) 430828.12 156498787.47
PRRSI SO e N e
Total Rs. 156498787.47
SCHEDULE 'G':
INVESTMENTS :
Fixed Depsits
As per last Balance Sheet 7985939.00
Add : During the year 430889.00
Less : During the year 0.00 8416828.00
(AN s PR T
Total Rs. 8416828.00
SCHEDULE "H'
ADVANCES: (ASSETS):
PARTICULARS BALANCE ON
31.03.2019
Advance Salary -
Advance - Staff Alc 2,032,638.71
Prepaid Affiliation Fees 2,235,100.00
Deposit Alc. (Water Connection ) 52,800.00
Deposit with Judge Labour Court 497,693.00
Fees Receivable A/c 106378188.20
Fees Receivable A/C- Poly.YCMOU KK 4600.00
LOAN & ADVANCES- YCMOU Study Center 63400.00
TDS on FDR 2018-19 91258.00
S i e
Total Rs. 111355677.91
SCHEDULE '
CASH AND BANK BALANCES:
PARTICULARS Account No. BALANCE ON
31.03.2019
Cash Alc 190825.00
Petty Cash 0.00
State Bank of India - PLA A/c. 19865 0.00
Union Bank of India 6314 5035.47
Union Bank of India 0360 18456774.33
Union Bank of India 7396 4761073.00
Total Rs. 23413707.80
PTEIN
VC A
Terna Engineering College PRINCI PAL = 2 r-'.p

TERNA ENGINEERING COLLEGE
Nerul, Navi Mumbai - 400 706.
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Memorandum of Understanding & Agreement

For

eProctor t Al Based (Online) Platforfor
Admission Test

Between

Perfectice Eduventure Private Ltd.

And
Terna Engineering College
Mumbal
On
Date: 17 September 2020

Copyright © 2020 Perfectice Eduventure Pvt. Ltd.
The information in this document shall not be disclosed outside the managem@&ii@ind shall not be duplicated, used or disclosed,
in whole or in part, for any purpose other than to evaluate the proposal.



MEMORANDUM OF UNDERSTANDING & AGREEMENT

Perfectice Eduventure Private Limited, hereby referred as Perfectiegh its principal place of business a#g,
Sector 3, Noida, 201301. Represented by itddbader Dr. Rakesh Kumar Sharma herein referred as the party of the
FIRST PART.

AND

ThisD u}® v pu }( hv E-+3 v ]uBted Ih}Peptember 2020and effective immediately is signed by
and between" Terna Engineering Collegevith its principal place of business at Merul, Navi Mumbai,
MAHARASHTRMDIA) Represented bRirector Sirherein referred as the party of the SECOND PART.

WHEREA®erfectice is an Education Technold@ympany incorporated in USA, Perfectice |Lin@h an operating
legal entity in India aPerfectice Eduventure Private Ltdhe Company is formed with a mission to use technology
(data and insight) to help teachers, dents and parents, bring personalized learning to students. The leadership
team brings in technology and education expertise and experience from USA and India.

WHEREASTEC provides a unique environment for students to grow under the guidance of experienced
academicians. The highly committed team facilitates all round development of students to help them acquire the
ability of lifelong learning and to make them competent f@ssionals as well as good human being.

Whereas the parties have decided to enter into a strategic alliance on terms mutually beneficial to them.

PURPOSEr WE} S1E [/ « \WVadmisglotttest(Wilkbe used byfECto conduct theadmission test bthe

school TEChas ambitious plan to introducBECHNOLOGOt teachinglearnings} vzZ v §Z «Su vs[e IS Z
experience, engagement and outcome. Progressiehools across the worldt USA and Indiaare blending
technology with the traditional pedagogy to differentiate and produce a unique outcdlerfectice technology
platform is helping institutions across the glob&SA & Indiarealize that dream.

The platform will also be used by the facuki v %0}3 v8] 00C S Vv3[e % E vSelu VS}E-X

dZ % E}%}e 0 }ve]eSe }(Y
Perfectice Introduction

Scope of Engagement
TEMRequirement

Duration

Confidentiality

Limitation of Liability

General terms and conditions
Jurisdiction

NG~ LDNE



1. Perfectice Introduction

Perfectice provides advance and secured platform and data to controller of exam &ctibelfor them to conduct
the fair examination. The platform is used by author to build the questions and test, student to take the exam,
administrator to monitorthe examination and examiner to correct student response.

dZ %0 S(}E&uU Z - v. A0}% ]Jv h® }v o333 Zv}o}PC A]S3Z upos]%o o
requirements. Cdounders of Perfectice has combined experience of 50 years in technaoggulting, business
and leadershipt USA, India and China. Perfectice has registered office in USA and India.

Perfectice was SELECTEGbyt of India, MHRD/AICTE to be one of the 13 (out of 300) EdTech company as part of
the NEAT program to provide digl learning platform to students across PAN India.

Perfectice was shortlisted bgcoonewsas One of the Top 50 EdTech disrupter in bringing innovative solutions to
learning & that will redefine the education system in India.

2. Scope of Engagement

Perfectce scope of work is to provide the technology platform, including&hdroidmobile app, forTEGQo conduct
the admission testThe platform should consist:of

X Question and Test Authoring Tool on the web

Al based Proctored Assessment Module for student to take the tesArmiroid mobile app or mobile

browser or web browser

Assessment

Administrative module for controller of exam to administer the exam

Auto correction for MC@nd fill in the blankjuestions

Orient the students ofECQto use the platform so that they can be properly acquainted to appear for the

exams in futureThe orientation session will be conducted BECCollege and Perfectice will provide the

support in training the students.

x Condition he platform t create user profile and configure with course code, classroom and role access for
smooth functioning of the examination

X Provide test results td EQn an existing excel format (data points already defined in the application)

X Provide the tesbased on NTSC level questions.

X Raise invoicéo TEGas per the terms and condition outlined in this agreement

x

X X X X

TEGwill be responsible far

x Provide all the user information to Perfectice for credential creation in Perfectice template (desired format)

x Provide all the required information like course details, course code, classroom details and any other
information to configure the platform in the Perfectice format (desired format) using Perfectice template

x Communication to all the users (students, faimd and administrators) about the examination

x Provide all the process related support to the users, except the technical support which will be provided by
Perfectice TEGheeds to create an internal support team to run the process smoothly.

X Question PapeUploading, Moderation and Test Creation in Perfectice platform.

x Payment for the product and services to Perfectice as per the condition outlined in this agreement



3. TERequirements

Following are the requirements frofEC

Technical Requirementd-ollowing features shall be provided as a part of the Enterprise Package of the Perfectice
Online Assessment services and inbuilt features of Perfectice EnginE@r

Createand Define Question Bank based on
1 Question Authoring & Publishing Y Subject/
Topic/ Question Types along with difficulty levi

2 Objective & Subjective Exams Y Define Objective Exam Pattern for question;
Management including Fill in the blanks, True / False,
Multiple Choice Questions. Also, facility to
conduct

Subjective assessmefibng answer)if need be

The subjective questions are not correctec

automatically, whereas objective questions 4
corrected automatically.

3 Exam Scheduling Y Schedule Exam accordiag per the calendar
4 Candidate, Batch / Groups Y Manage Batches of the candidates according
Management candidate type, exam type

Export/ Download Candidate Results in exci

5 Standard Reports Score Card, Y format
along with detailed analysis of the resudis pel
Candidate Results the standard report defined in the Perfectice

Graphical analysis of Current Question Ban

6 Exam, Student & Question Bank| Y Exam
Results, Group wisanalysis of the result,
Analytics overall

batch performance analysis

Email,
Telephonic/Whatsay
7 Technical Support as Technical Support during the conduction of ex
well as Chat Box

Add Your Identityor the solution.This is only fo
University/College with 150,000 (1.5 Lacs)
8 White Label Institute's Branding Y attempts per semester

Any customization in the product and feature
needs to be approved by the executive commij
9 Customization Y and GU for approval of timeline amdst.




*Candidate Level Features*

No. Feature Details

1 Objective & Subjective Exams | ° To appear for th@©NEmock / practice tests

® To receive exam notifications and schedules andd

9 To receive exam notifications and schedules on SMS

° Appear for various and multiple exams as per their schedule and
during the set duration

° Get assessment results instantly and online

® Optionto Jumpon any Questiomr restrict to answer one question at a
2 Navigation of Question time

3 Alter the Answer ® Option to change the answer option

® Option tocontinue the exam due to power or internet failyrié the

4 Resume the Exam cheating has not been done

All customization of product, reports and workflow with in the application (web and mobile) is out of scope. The
customization request will be reviewed and approved for cost and timeline impact by GU and Perfectice executive team.

4. Duration

Unless terminated by either party, this MoU shall be valid for a period of Five (5) years from the Effective Date. Either
% ESC uC 8§ Eu]v $ §Z]* D}h (J&E us§ Elo & Z C P]JAJvP 8Z }3Z E 5§ c
Perfectice may terimate this MoU for convenience by giviigC 3 o 3 v]v 3C ~d8ie Ce[ v}3] v AE]

5. Cost and Payment

dz }8 }( "WWEE}SJ}E "Jou®]}iviv 8Z vpu E }( *Sp vS[s S35 U%Se 5} Yvepu
price table is shown below.YA 88 uU%oS ]¢ (J¥p V828 [JvP § 8 }E % % & _X

No. of Attempts* i Per Comments

No. of attempts consumed in one Semester
X Any attempt count below 5,000 (Five thousanc

Below 5000(Five thousand )  Rs.80 (Eighty Only) ?ttempztgiznl)academic year 2021 (before 30th
une, .



*Taxes (GST): Excluding GST (Extra)

Late Fee: Failure to pay the invoice on time (30 days from the date of submission) will result in penalty, late fee
will be 10% of the unpaid invoice amount (past due) calculated every day from the due date, and will be solely bore
by TECHowever, such late feesahbe claimed by Perfective only after the delay is brought to the notide&=Gand

such penalty shall not be collected if the delay is due to technical issues or delay beyond the coftedl of
Perfectice reserves the rights to suspend and/or cancel #ltcess to the application and in the case of late
payments. However, such suspension and/or cancel the access to the application shall be resorted by Perfectice only
if mutual negotiations/discussions between the parties fail irrevocably. In TB§®eeds more than 30 days to pay

the invoice, it will be jointly discussed, agreed and approved by the managemdi@ind Perfectice via email,
however such extension cannot be more than 60 days.

Payment Schedule
The total students for the Exam is unknown.

50% (Fifty percent) of the amount of eProctor test at the time of signing of the contract.
Remaining 50% (Fifty percénof the amount for eProctor test to be paid immediately after the students have
completed taking the exam (last day of the exam sithe).

. Confidentiality

In the course of carrying out the Service undertaken under this Agreement, both the Parties may have access to or
may obtain certain Information related to each other business activities. The scope of this clause shall apply to all
information that both the Parties may have access to in connection with carrying out the Service undertaken under
this Agreement. Both the Parties are responsible for compliance of this Agreement by its employees or agents.
N rv(]l vs] o /v (}aeans dllinformation that the Partietss employees or agents, receive from each other

or observe or obtainrelating to the Service, facilities, marketing strategies, products, capabilities, financial
information, needs, developments and plans of eacheot its affiliates and group companies. Both the Parties will

not permit its employees oagents to disclose to any third party or to use for any purpose other than carrying out
§Z "~ EA] upv & §Z]+ PE u witteh]gerrhission seXc€ptfamay be required by lawr as
necessary to carry out the Service. The Parties will hold all Information in trust for this agressteense and

benefit. This Clause will not apply to information that is publicly known other than through disclosurehrguarh

the Parties or through its employees or agents.

Intellectual Property

Perfectice owns the software product, content and the data generated by the applicationE@dll have no rights

to claim such Intellectual Propertf EGwill not copy or everse engineer any of the Perfectice Intellectual Property
during or after the expire or termination of the contract. Any Intellectual Property Rights violation will result into
immediate termination of the contract.

Limitation of liability

In any event shall either party be liable to the other for any loss of profits, loss of revenue, loss of data, loss of use,
any indirect, incidental, special, exemplary, punitive or consequential damages, incurred by either party or any third
party in resgct of this MOU, whether in an action in contract or tort, strict liability or other legal or equitable theory
regardless of whether such damages were foreseeable or if the other party or any other person has been advised of
the possibility of such damages



9. General Terms and Conditions

This MoU is not intended to constitute, create, give effect to, or otherwise recognize a joint venture, partnership, or
formal business organization of any kind, and the rights and obligations of the parties shallylibase expressly
set forth herein.

Nothing in this MoU shall be construed to grant either party the right to make commitments of any kind for or on
behalf of the other without the other's prior written consent. At all times contemplated hefeerfectice andTEC

shall remain independent contractors, each responsible for its own employees. Each party assumes no responsibility
to the other for costs, expenses, risks, and liabilities arising from the efforts of the other.

Neither party shall assig or in any manner, transfer its interest or any part thereof in this MoU, except to wholly
owned subsidiaries.

Notwithstanding anything to the contrary in this MoU, any Exhibit or Attachment or any other document signed
between the Parties regarding theubject matter of this MoU, either prior or subsequent to this MoU, in ewgnt

shall either Party be liable for any loss of profits or revenue, or loss or inaccuracy of data or for any direct, indirect,
incidental, special or consequential damages inediby the other Party.

The software, all content including but not limited to all packages, questions, tests, eLearning materials, data
captured and generated by software and anything not exclusively mentioned in the agreement are assets of
Perfectice as v[$ E % E} u V de o Jv vC }vs A3 AJSZ}us AE]ISES v %% E}A

10. Jurisdiction

This MOU shall be governed by the laws of India and the jurisdiction of competent courts inridighiThe Parties

agree to make efforts in good fhito resolveall disputes amicably and expeditiously betwdbamselves and any
unresolved matters should be referred expeditiously to mediatidgth a view to resolving the same.

All and any disputes and claim aforesaid, which cannot be fully and satisfactorily resolved or settled by the parties as
aforesaid, shall be referred to a Sole Arbitrator jointly to be appointed by Perfectic€@@dhe provisions of the

Arbitration ard Conciliation Act, 1996. [As amended in 2015] will be applicable and the award made there under shall
be final and binding upon both the parties hereto and subject to legal remedies available under the provision of law.

The place of arbitration shallebDelhi. The arbitration shall be conducted in English and all written documents used
during the arbitration shall be in English. After both party signatures, this proposal will be deemed contract and both
the parties can use their logo fonarketing



IN WITNESS whereof, the Parties below have executed this proposal on

For and on behalf of For and on behalf of
Perfectice Eduventure Private Ltd. Terna Engineering College
Name Dr. Rakesh Kumar Sharma Name

Title: Cofounder Title:

Perfectice Eduventure Pvt. Ltd.



11 Appendix A

The detail of Perfectice-Broctor solution can be found on the website:
|https://myperfectice.com/eproctor]

Al Based Facial Recognition for fraud detection

TheGenuinity Indicator t Data Algorithm based ostudents attempt to cheat the test.
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